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Message Text 

UNCLASSIFIED 

PAGE 01 CAIRO 22996 271558Z 
ACTION NEA- 10 

INFO OCT-01 ISO-OO EB-08 /019W 

016694 271635Z/53 

R 271522Z DEC 77 
FM AMEMBASSY CAIRO 
TO SECSTATE WASHDC 3496 
USDOC WASHDC 

UNCLAS CAIRO 22996 

E.O. 11652: N/A 
TAGS: EINV, EG 

SUB J : US INVESTMENT IN EGYPT 
REF: (A) STATE 304951 (B) CAIRO A- 198 

1 . EMBASSY PREPARING SEPARATE MESSAGE ON MORE IMPORTANT AMERICAN 
INVESTMENTS IN EGYPT. 

2. MEANWHILE. IT SHOULD BE NOTED THAT STATEMENTS LIKE THAT RE- 
PORTED REFTEL HAVE LITTLE MEANING WITHOUT MORE PRECISE DEFINITION 
OF TERMS OF REFERENCE. AMONG TERMS USED IN STATEMENT WHICH ARE SUB- 
JECT VARIOUS INTERPRETATIONS ARE: "UNDERWAY"; "AMERICAN" (SEE PARA. 2 
REF. B); AND 'CAPITAL" (E.G. EQUITY ONLY, OR IS DEBT INCLUDED ?; DOES 
FIGURE GIVEN REPRESENT ONLY THE AMERICAN SHARE OF THE CAPITAL OR THE 
TOTAL ?). APPROPRIATE EXCHANGE RATE TO BE USED IN MAKING CONVERSIONS 
BETWEEN DOLLAR AND POUND IS A FURTHER PROBLEM. 

3. SOME ADDITIONAL GOE FIGURES ON "AMERICAN" INVESTMENT IN EGYPT 
ARE REPORTED REF B . EILTS 


UNCLASSIFIED 
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